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December 16, 2004
Burgenland Holding AG

Annual Results 2003/04 (October 1, 2003 – September 30, 2004)

· Improved investment income +1.9%
· Proposal to the AGM: dividend payout of EUR 1.02 per share

· Completed harmonization of business years of BEGAS and BEWAG with September 30

The performance of Burgenland Holding is determined mainly by the dividends of the two associated companies BEWAG and BEGAS.

In the 2003/04 business year, Burgenland Holding received investment income amounting to EUR3.32m (2002/03: 3.25m), which was composed of the BEGAS dividend of EUR0.66m for the 2002/03 business year and the BEWAG distribution in the amount of EUR2.65m for the short 2003 business year. 

In total, investment income was EUR0.06m, or 1.9%, above the corresponding value for the previous year. This increase in investment income can be put down to the BEGAS dividend, which was pro-rated in line with its short business year.

Burgenland Holding essentially kept its sound balance sheet structure at the previous year-to-date level.

The balance sheet total amounted to EUR 72.5m.

Dividend proposal to the AGM

The Management Board will recommend the distribution of an unchanged dividend of EUR 1.02 per share at the annual general meeting.
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